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1. o il anza Sew ol / wm e ik
Sfereat : 1x8=8
Answer the following questions/Choose the
correct answer :

(@ RS Teere FrE 5 @2
What do you mean by scarcity in
economics?

(b) T& TR 6?2

‘What is free market’?

(c) TG AfSIH et o |

Give the definition of budget constraint.

(d) vz @ &7

What is demand curve?

22P/325 ( Turn Qver )
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22P/325

fe) T A 5?2

What is budget line?
(n TRers @oE See 7

Why is indifference curve convex?
(g) THEAR o & =7

What do you mean by short run?
(h) ST TgRe 29 @ =, 1hE @eTH

When the wage rate rises, the supply of
labour

(i) 3 =
expands
(ii) 2™ <IF
contracts
(iii) " U
remains constant
(iv) S°RT GHI8 AW
None of the above

. we faEee R e sfer 55 Gt o

(st 150 == fToTe) : 5x4=20

Write short notes on any four of the
following (within 150 words each) :

(a) TEIFTS! ¥ '™ / Scarcity and choice
() A FEfezieiTel / Price elasticity

() TR HF THATSN e 4w / Choice
between leisure and consumption

(d) ZEIENF oG ¥ / Short-run average cost
fe) =R T SeimmAleTS! /  Marginal

productivity of labour

{ Continued )

(3

o) SPTRd Tad fort (2fSUh 500 *ra fSeTs) ¢
Answer the following questions (within 500 words

each) :
3. (a)
(b)
4. (a)
(b)
5. (a)
22P/325

TRsre wdRa wx@ ot | s TdRwE
YT SIS il 41 , 2+9=11
Define microeconomics. Explain the
usefulness of  studying  micro-

econormics.

Y31 / Or
weftfes Wi e 7 gw17 RS FhEAST
w7 grreEe! P 4| 2+9=11

What is meant by economic models?
Explain the importance of micro-
economic models.

7@} o i 6 q=1? ISR SRR 8RS
ifEm =% QIS ~ffdedas ger Ifqi a1 2+8=10
What do you mean by market demand?
Explain the impact of change of demand
and supply on market demand.

&3t / Or
TSIER T8 I & qm? SoteeR 59
foaq Taws I I 2+8=10

What do you mean by consumer’s
surplus? Explain the consumer’s
surplus with the help of diagram.

e R whiEgemE & &2 e @R
TS GG THATSIER FEE SIPers Soas
2 AW, I w100 5+5=10
What are the properties of indifference
curve? Explain how a consumer

attains equilibrium with the help of
indifference curve.

( Turmm Over )
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6.

7.

(b)

(a)

(b)

(a)

(b)

22P—6000/325

( 4 )

w1/ Or
TR R AR S e o S
RS v Rerem vt @ @b Tore o
S PIRA T4 | 10
Explain how price effect of a commodity
is decomposed into income effect and

substitution effect with the help of a
suitable diagram.

Teem b @3 IRy e 2ifess

I A W @¥R JIRR TS 36 #9110
Explain the application of marginal
revenue and marginal cost curves in
determining the equilibrium of a firm.

o9 / Or

ZIFIAA 1T I @I} S 9 U 71 =T

TT I, TG ARTE | T ofC B TR
RIT s SR L0 T 3+7=10

Why is short-run average cost curve
‘U’ shaped? Explain the relationship
among average cost, average variable
cost and average fixed cost.

T SR 5 R afetibrees
AfSBITS BAMAR Bl Rt 3 |1 4+7=11

What are the factors of production?
Explain the factor demand curve for a
competitive firm.

&=/ Or
e 7eRS W iR téTR I = 11

Explain the profit maximization
conditions in input market.
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